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THE ECONOMIC INTEGRATION OF EUROPE

ANNOTATION

This article is devoted to the analysis of integration processes on the European continent. The
paper examines in detail the stages of formation and development trends of economic integration
cooperation in Europe, including describing the ideas and driving forces of European unification,
analyzing integration processes from the creation of the “European Coal and Steel Community” to
the creation of the European Union. In addition, the article discusses the expansion processes of the
European Union towards to east, describes accession criteria (Copenhagen criteria) for joining the
European Union, and also analyzes the prospects for its further expansion in the future.

Key words: economic integration, Treaty of Rome, the European Economic Community,
European Union, Maastricht Treaty, geoeconomics, Customs Union, common market, globalization,
regional economic cooperation.

EBPOIIAJIA UKTUCOJINI WHTET PALIVISLIIAIIIY B

AHHOTANMUS

Makona EBpomna kuTbacumaru MHTETpamus )apaCHIapruHu TaXJIuI KWIHMIITa OaFuIIaHTaH.
VYuna EBporama  WKTHCOAMM  MHTErpamus XaMKOPJIWTHHUHT — MIAK/UIAHUIIK — OOCKHYJIapH
Ba PUBOXKJIAHUII TCHACHIMIapU Oatadcrt Kypud YMKUIaan, )KymiaaaH, EBpomanu Oupiamtupui
FOSJIApY Ba XapakaTIaHTUPYBYM Kywiapu TaBcu(ianamu, “EBpomna kyMup Ba mynar Oupriammacu’”
Tyswmmugad 6onuiad to EBpona UtTtudoku tamkui tonumuraya OyiraH jxapaéHiap TaxJIHil
stunagu. Llynunraek, makonaaa EBpona Utrudoxununar lapkka kapa®d keHraiuiiu, yHra ab3o
6ynmub xupum O6yiinya KomenxareH Me30HIapy KypcaTuiaaayd Ba YHUHT KelIrycHjia siHa KeHraiuim
Oyin4a UCTUKOOIIIAP TaX M ATUIIAIN.

Kamur cy3nap: wukrucommii wuHterpauusi, Pum maprHomacu, EBpona wukrucoawmii
xamxkamusatu, EBporma Wrtudokw, MaacTpuxT IIapTHOMAacH, TCOMKTHUCOIUN MAaKOH, OO0XXOHa
UTTUGDOKH, YMyMUd 6030p, I00aIIaNTyB, MUHTAKaBUN UKTUCOIUI XaMKOPIIHK.
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EBPOIEMCKASI SJKOHOMMWYECKASI HHTEI PAIIUS

AHHOTAIUA

CraTbsi MOCBSALIIEHA aHAJINW3Y HWHTEIPALlMOHHBIX IPOLIECCOB HAa E€BPOIEHCKOM KOHTHHEHTE.
B crarbe monpoOHO paccMaTpUBarOTCS 3TAIbl CTAHOBIICHHSI M TEHACHIIMH PAa3BUTHUS SKOHOMUYECKOTO
MHTErPallMOHHOTO COTpyAHHYecTBa B EBporie, B TOM UnCiie ONUCHIBAIOTCS UJIEU U JIBUKYLIUE CUIIbI
€BPONEHCKOTO OOBEIMHEHUS, AHATU3UPYIOTCA MPOIECCHl WHTETpalusi HadMHas OT CO3aHUs
«EBporeiickoro o0benuHeHnst yriis U cTanumy 10 co3manusi EBpomelickoro Coroza. Kpome Toro,
B CTaTb€ PACCMATPUBAIOTCS PACIIMpPEHHE EBpPOCO03a Ha BOCTOK, ONMChIBaeTcs KomeHrareHckue
Kputepuu BeryruieHuss B EBpomelickuii Coro3, a TakKe aHAIU3UPYIOTCS MEPCIEKTHBBI €ro
JaJIbHEHUIIETr0 paciIupeHust B Oy1yIeM.

KurwueBble ciaoBa: »>KOHOMHYECKas WHTerpanusa, Pumckuii goroBop, EBpormeiickoe
SKOHOMHYECKoe coobmiecTBo, EBponeiickuit Coro3, MaacTpUXTCKUN JOTOBOP, T€OIKOHOMHUYECKOE
MIPOCTPAHCTBA, TAMOKEHHBIM COI03, OOIIMI PBIHOK, II00ANN3alNsl, PETHOHAIIBHOE IKOHOMUYECKOE
COTPYAHUYECTBA.

Introduction. The European Union (EU) is an active participant in the global globalization
process. Today, the population of the EU exceeds 500 million, which is more than the population of
the USA and Russia. The European Union is the largest trading center in the world, and its economy
produces a quarter of the world's wealth. The European Union is an economic entity that ensures the
optimal functioning of national economic systems within the framework of unified legislation and
unified monetary policy and plans to form the world's largest unified regional economy in the near
future.

The European Union is part of the globalized world, and as a subject of this world, it has its
own geopolitical and geoeconomic interests. The interests are political, economic and social, and their
implementation is important for this integrated association.

The relevance of the topic of this article stems from the need to study the history of the
formation and development of the European Union in the context of globalization and its geopolitical
and geoeconomic interests.

The main goal of the research work is to study the process of formation and development of
the European Union and to analyze the prospects of its future development.

Literature review. Many scientific studies have been conducted on the formation,
development, expansion and problems of the European Union. In particular, Russian scholars Yu.
Borko, V. Inozemtsev, E. Kuznetsova, O. Butorina, S. Tkachenko, P. Biryukov, V. Shemyatenkov,
foreign scholars T. Rosenberg, B. Balassa, C. Rumford, J. Benyon, D. Easton, R. Inglehart, N. Nugent
and other researchers carried out scientific researches.

Scholars emphasize that the European Union as an integrated union that was created under the
influence of a number of factors and conditions, they showed that the following factors influenced
this process: civilizational - all the countries which are part of the European Union have common
moral values that unite them, in addition, the countries of the European Union are also socio-political,
are also compatible with each other in terms of unity of political interests; there are economic
conditions that indicate opportunities for complementary scientific-technical and economic
cooperation between the countries; cultural-historical — traditions that are historical roots between
European countries, interaction between countries and a high historical desire for cultural
rapprochement; military-political - relations of mutual cooperation established historically in the
regulation of disputes arising within the framework of the activities of countries, solving military
issues and resolving territorial disputes; they showed the existence of opportunities to develop and
improve the geopolitical and geoeconomic-territorial communications network, to create and ensure
more effective cooperation in the field of tourism, exchange of goods and services.
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Research methodology. The object of research is a complex political, economic and social
phenomenon, and its study requires a systematic and comprehensive - economic, historical and
political - coverage of its various and at the same time interrelated aspects. The scientific basis of the
article is the scientific research conducted by foreign scholars on the processes of economic
integration in Europe. historical, comparative economic and political methods were used as research
methodology.

Analysis and results. The European Union is currently a union of twenty-seven countries with
different histories, cultures, economic structures and foreign policy interests. (The UK withdrew on
31 January 2020). It should be noted that it was the development of integration processes in Europe
that motivated the establishment of various integration groups and organizations among other
countries of the world. In this respect, Europe can be called the homeland of integration.

The establishment of the European Union was one of the most important events of the 20th
century, which brought radical changes in public life in Europe. The European Union has gone
through a complicated path before it was formed as a single political, economic structure, and it has
historical foundations. When studying the current history of the European Union, most scholars
associate it with the 50’s of the 20th century or emphasize the events of the period after the Second
World War. But the idea of one flag under a single "one space" for Europe has been around for a long
time. From a historical perspective, the idea of European unification can be linked to five important
ideologies. These are:

(1) Europeanism;

(2) Catholicism;

(3) Federalism;

(4) Keynesianism;

(5) Multiculturalism [1].

The rise of each of these at one or another stage is determined by the pragmatic tasks,
requirements and challenges of integration. Based on the above ideologies, it is necessary to
emphasize the existence of political, religious, social, economic and cultural factors of European
integration. Historically, the first ideology of integration was the "idea of Europe" (Europeanism) -
the idea of the commonality of the past and the future and the cultural superiority of the people of
Western Europe. Here is a view of political integration, which shows the level of shared values and
sense of belonging to a single community in the field of national, public and political culture.

In the Middle Ages, Catholicism dominated all aspects of life in Europe and the attempt to establish
a theocratic European state by force in this region was a manifestation of the ideology of Catholicism.

In describing modern European integration, the ideology of federalism of the 1920’s is
considered the main European unification idea. In the 1920’s and 1930’s, supporters of the Pan-
European movement, Richard Nikolaus Coudenhove-Kalergi and Aristide Briand, put forward the
idea of federalism. In his "Pan-European Manifesto", Richard Coudenhove-Kalergi [2] calls for the
unification of all democratic states of Europe, proposes the elimination of customs borders, the
establishment of free movement of goods, and the creation of an arbitration mechanism to prevent
wars.

According to the theory of state and law, the union of states based on the establishment of a
contractual and legally regulated union is called a federation. Federalism implies the implementation
of state power on the basis of two levels - the federal center and its subordinate entities. Historically,
federalism has meant a compromise between entities, whereby there is a permanent agreement
whereby entities delegate certain functions to the federal center and at the same time enjoy significant
independence.

Federalism is often described as an ideology. Federation, in turn, refers to a territorial structure
based on certain principles of power organization. Therefore, federalism is a very broad concept.
Among other theories of integration, it was federalism that served as the ideological basis for the
European political unification movement.
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In general, the concept of federalism reveals the strategic goal of integration, which is the
establishment of an authority that is superior to the states and that it is managed according to the
principle of separation of powers. Political institutions above the respective states are established, and
the participating states transfer some of their sovereignties to them.

The ideology of Keynesianism played an important role in the early processes of European
economic integration.

Keynesianism is a macroeconomic theory of state regulation of the economy. Its appearance
is directly attributed to the English economist J.M. Keynes (1883-1946). This theory was formed as
a result of the analysis of the economic situation in the world economy during the Great Depression
and crisis.

Keynes in his book "The General Theory of Employment, Interest and Money" (1936) [3]
founded the idea of state intervention in the economy. It is based on the fact that the system of market
economy relations is not perfect and therefore maximum employment and economic growth in the
country can only be achieved through the active intervention of the state in the economy. In general,
the idea of "mixed economy" is promoted. Also, in his work, Keynes emphasizes the need for the
state to stimulate the aggregate demand of the society through fiscal and monetary policy and thereby
ensure the employment of the population.

It should be noted that Keynes's ideas played a major role after the Second World War. This
theory later became the basis for the creation of post-Keynesianism, neo-Keynesianism, and
neoliberalism schools. Keynesianism served as a practical guide in the awakening of the European
economy after the Second World War, the booming development of the 1950°s and 1960°s.

While Keynes' theory favors the active intervention of the state in economic processes,
representatives of neoliberalism consider relatively limited intervention of the state to be a priority in
this regard.

In the issue of integration, Keynes focuses on the political institutional mechanisms that are
formed within regional integration structures. In later stages, Keynesianism was replaced by Neo-
Keynesianism. Neo-Keynesianism emphasizes that international economic integration can be
developed in two directions. The first direction is to create integration organizations and transfer some
functions of the state to them, and the second direction is to strengthen integration by giving more
freedom to each nation-state. In practice, these are often reflected in the optimal intersection of two
roads.

Another direction of neo-Keynesianism is dirigisme. Dirigisme means the leading, guiding
role of the state in the management of the economy, the active participation of state bodies in the
regulation of economic processes and relations.

The main features of dirigisme are manifested in the following:

- Application of methods of administrative intervention in the economy;

- Active entrepreneurship of the state;

- The strength of the public sector;

- State financing of capital investments.

The ideology of multiculturalism was also important in the social and cultural factors of
European integration. "Multiculturalism” as a term was first used in 1960’s in Canada. [4]. It was
used in the process of regulating the situation, which was caused by the conflict of English and French
culture and language in the country. Later, multiculturalism began to be taught as a separate subject
in higher education institutions of some countries and was recognized from the scientific and political
side.

During the recovery of the European economy after the Second World War, the flow of labor
migration from the former colonies of some European countries increased. The processes related to
the presence of religious and cultural differences between them and the local population and the
difficulty of integration of migrants into the society have caused conflicts or misunderstandings in
some cases. In response, the idea of multiculturalism was introduced. Its main idea means that
immigrants (ethnos, people) strive to apply their national culture to the existing land population.
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If the traditional European liberal ideology is based on the idea of protecting the equal rights
of individual citizens, multiculturalism takes a step forward and gives this right to collective
individuals - representatives of certain cultures. Therefore, in a sense, multiculturalism represents the
equality of cultural values in the context of democracy or globalization. It is worth noting that this
ideology was gradually implemented and sometimes it did not have the desired effect in the countries.
Currently, multiculturalism as an idea, direction is not recognized in practice. Tolerance, respect for
other cultures, recognition of them, living in harmony is a positive aspect of human integration.

The history of the European Union covers a complex and successful period of more than
70 years. During this time, it has grown from a modest economic group to a powerful multi-sector
economic, political and cultural association that defines the face of Europe and is one of the centers
of the modern world.

The formation of European Union integration and the structure of the early communities are
closely related to the historical conditions after the Second World War. After the war, the economy of
European countries was in a very difficult situation. In such a situation, it was necessary for the
countries to unite their forces to restore the economy and also make large investments. In the situation
of the post-war "Cold War", when the world was divided into two camps, Western European countries
developed direct cooperation with the United States. Many institutional units were created directly at
the initiative or with the support of the United States. On the basis of the "Marshall Plan", the USA
extended a helping hand to the countries of Western Europe. The next main issue was the natural
necessity of unifying Europe, which had been a dream, spread as an idea.

It is believed that the idea of unifying Europe by creating an economic and political union of
European countries belongs to the former Prime Minister of Great Britain, Winston Churchill. On
September 19, 1946, at the University of Zurich, [5] he called for the construction of a federal-type
state like the "United States of Europe". The World War II, which had just ended, had brought many
difficult experiences and great losses to people all over the world, and especially to Europeans. There
was a need to completely stop conflicts and wars between states.

Thus, the idea of unifying Europe took a second step after the Second World War. Its driving
forces are:

(1) the need for permanent peace clearly realized by the peoples of Europe;

(2) the need to develop economic relations between the countries of Western Europe in order
to restore the economy destroyed by the war;

(3) the formation of a bipolar system in the world, where the USA and the USSR become the
main powers;

(4) Western Europe was expected to lose its former political weight and many supply markets
as a result of the collapse of the colonial system.

It is necessary to study the development trends of the European Union in several stages. This
gives an opportunity to fully reveal the specific characteristics of each developmental period. The
period from 1946 to 1959 can be called the period of formation of the first economic integration of
peaceful Europe.

In May 1948, the Congress of Europe was held in The Hague, where representatives of 16
European countries, as well as observers from the United States and Canada, discussed various
integration plans and immediately proposed the creation of a federal state. As a result of the congress,
the Council of Europe was established in May 1949. Initially, it was engaged in cooperation in the
fields of economy, social development, culture, legislation, science and technology. Currently, the
activities of the Council of Europe are focused on the issues of ensuring and protecting human rights.

In 1948, the Organization for European Economic Co-operation (OEEC) was established
at the initiative of the USA. Later, in 1961, it was transformed into the Organization for Economic
Co-operation and Development (OECD), which unites the industrialized countries of the world. As
of January 1, 2022, 38 countries are its members.
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In 1950, the European Payments Union (EPU) was also established with the mediation of
the United States. US helped to convert the national currencies of European countries and establish
cross-border settlements necessary for the development of their foreign trade. Also, in 1949, the
United States played an important role in the creation of the North Atlantic Treaty Organization
(NATO).

The first decisive practical step towards the establishment of the European Community was
the French Foreign Minister R. Schumann's statement is considered. He announced his "Schuman
Declaration" on May 9, 1950, based on the ideas of Jean Monnet, a well-known public figure and
leader of the post-war economic recovery plan in France. In this declaration, in order to restore and
develop the economy of European countries, the proposal for joint use of opportunities and tools
within the framework of the common market was stated. The declaration also put forward a plan to
unify Europe's coal mining and steel industries. The main idea of the Schumann plan was to make
coal mining and steel production, which were extremely important industries for the military industry,
to make any military action between Germany and France impossible. He also set the task of
establishing peace and raising the standard of living in the region.

This plan was signed in Paris on April 18, 1951 by the countries of France, Germany, Italy,
Belgium, the Netherlands and Luxembourg (Benelux) under the name of the European Coal and
Steel Community (ECSC) agreement, and on April 23, 1952 entered into force in July. Against the
background of the development of these networks, the agreement on the establishment of the
European Economic Community (EEC) and the European Atomic Energy Community (Euratom)
was signed on March 25, 1957 in Rome with the participation of the above countries, and in 1958
entered into force. EEC was established primarily as a customs union of six countries designed to
ensure the free movement of goods, services, capital and people. Euratom was supposed to contribute
to the integration of peaceful nuclear resources of these countries. In 1958, the main provisions on
the agricultural policy of the EEC were adopted. The main goal was to achieve food independence of
the member countries from the outside world. Protectionist policies were implemented to protect
farmers from competition from countries outside the community. In 1959, EEC members created the
European Parliament, which initially had a representative, consultative role, and later became a
legislative body.

The second period, covering the years 1960-69, was a period of growth for the EEC. In 1965,
a single Council of the European Community was established and EEC, Euratom, ECSC operated
under a single council. This made it possible to improve the quality of coal and steel processing and
accelerated the modernization of the economy of the member countries. Rapid economic growth
ended in the crisis of overproduction in 1965-1966. From that time, priorities were given to improving
the quality of products and reducing the excess quantity in EEC.

Between 1970 and 1979, there was growth in the community. The number of EEC countries
increased. In 1973, Denmark, Ireland and Great Britain joined it. In 1970, the first steps were taken
to adopt a single currency. A narrowly floating exchange rate was established, and the laws of supply
and demand were limited by Central Bank policy. In 1973, the crisis with the OPEC member states
gave the community the name "Europeanism" and created a disillusionment with integration among
the political elite.

During this period, the EEC for the first time resolved the issue of environmental protection.
Greenpeace was formed and the first laws were passed to limit the release of harmful substances into
the atmosphere. Following the recurrence of oil crises in the following years, the EEC revised its plan
for production and economic development, the heavy industry, which had previously been the leader,
lost its importance due to the rise in oil prices. Petrochemical and electrical engineering industries
began to develop.
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The specific objectives of the establishment of the European Economic Community or

"Common Market" were:
e gradual removal of all restrictions on trade between member countries;
establishment of common customs tariffs for trade with third countries;
elimination of barriers to free movement of "people, capital, services";
development and implementation of general policy in the field of agriculture and
transport;
creating a currency union;
unification of tax policy;
harmonization of legislation;
e development of economic policy coordination principles [6].

Since 1979, the citizens of the EEC countries have had the opportunity to directly elect
members of the European Parliament, and their influence on Community politics has increased. In
1975, steps were taken to improve the economic situation of individual regions of the EEC countries,
redistribution of resources was carried out to equalize relatively rich regions with relatively poor ones.
The European Regional Development Fund was established. Since 1979, the European monetary
system based on the conditional settlement currency ECU has been in force.

The next phase covers the 1980°s and early 1990’s. The main historical event of this period is
the fall of the Berlin Wall and the reunification of the two West and East Germanys. In 1981, Greece,
and in 1986, Portugal and Spain joined the EEC. In 1984, the first program for scientific and
technological development of EEC was adopted. In 1985, the creation of the Schengen area began.
Citizens of countries participating in this process, as well as citizens of third countries (if they have
an entry visa), have the right to move freely throughout the European Union. The Schengen
Agreement was initially signed by seven countries: Belgium, Germany, Spain, France, Luxembourg,
the Netherlands and Portugal.

As of January 1, 2023, the Schengen area includes the following countries: Austria,
Belgium, Denmark, Finland, France, Greece, Spain, Luxembourg, Netherlands, Germany, Portugal,
Sweden, Italy, Estonia, Lithuania, Latvia, Malta, Poland, Czech Republic , Slovakia, Slovenia,
Hungary, Croatia, as well as Switzerland, Liechtenstein, Norway and Iceland (the last 4 countries are
non-EU Schengen member states). Ireland, Cyprus, Bulgaria and Romania are non-Schengen EU
member states. Currently, preparations are being made for the entry of Bulgaria and Romania into
this area.

After long trials, the community entered a new stage in the mid-1980’s, which means that
the formation of the single internal market was completed. For this purpose, the European Union has
prepared a detailed action program. It shows about 300 plans of measures in all spheres of the existing
economic policy with the terms of their implementation.

Despite the fact that there were no customs tariffs between the EEC member states, trade
between them was not completely free, as it was stated in the goals and objectives of the EEC.
Administrative differences between countries over standards, subsidies to national producers, import
licenses, and various procedural rules hindered this. To solve these problems, in 1986, the Single
European Act was adopted [7].

The main goal was to create an economic and currency union of the countries of the society.
The SEA was the first major revision of the 1957 Treaty of Rome. This act envisioned the creation of
a common market in the European Community by December 31, 1992 and formed the principles of
European political cooperation on the common foreign and security policy of the EEC. It was signed
in Luxembourg on February 17, 1986 and in The Hague on February 28 of this year. It entered into
force on July 1, 1987 within the framework of the Delors Commission.

The next stage covers the years 1990-2004. This period can be called "Europe without
borders'’, because during this period the integration of the European Union reached its highest stage
of development. In particular, on February 7, 1992, the Treaty on the European Union was signed in
Maastricht (The Treaty of Maastricht) [8].
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The decisive stage in the preparation of the Maastricht Treaty was connected with two
intergovernmental conferences. In one of them, the text of the economic and currency union, and in
the other, draft documents on the political union were developed.

The Maastricht Treaty created a three-pillar system. The first is the three communities (ECB,
Euratom and EEC), the second is the common foreign and security policy, and the third is internal
affairs and justice. The Maastricht Treaty also opened new horizons for political integration. It was
planned to move from the coordination of the foreign policy of the EU member states to the common
foreign and security policy. For this purpose, common positions of the European Union (adopted on
major international issues) and joint actions of the EU countries (in the form of humanitarian missions
and military operations in third countries) were introduced. Member States have retained their
sovereign rights in this area, but at the same time they have undertaken to refrain from any actions
that are contrary to the interests of the Union and lead to the weakening of its unity.

The agreement stipulated strengthening of intergovernmental cooperation in the field of
justice and internal affairs. Special attention was paid to the regulation of immigration and asylum
issues. Europol, the European police agency, was established to combat organized crime and drug
trafficking. EU citizenship was introduced for the first time. It allowed every citizen of the Union to
live in any of its countries. Citizens of member states have been given the right to vote and be elected
to local authorities and the European Parliament, regardless of where they are in the European Union.
The powers of the European Union have been expanded to protect the rights and interests of citizens.
The European Union Commissioner for Human Rights, the Ombudsman Institution, was introduced.

On October 2, 1997, the Treaty of Amsterdam [9] was signed in the capital of the Netherlands.
It was an extended version of the Maastricht Treaty. It made significant changes in the field of internal
affairs and justice, including immigration, asylum, marriage, divorce, alimony, parental rights, and
border protection.

Since 1990, the community has begun to build an economic and monetary union. In May
1998, the European Central Bank was established and the first 11 countries to adopt the single
currency, the Euro, were identified. Since January 1, 1999, the Euro has been introduced into cashless
circulation, and since January 1, 2002, it has been introduced into circulation in cash.

The official currency of 20 of the 27 countries of the European Union is the euro. Together
they form the eurozone, where the euro is the only legal tender. The following EU countries still use
their own national currencies: Poland, Bulgaria, Sweden, Hungary, Czech Republic, Denmark and
Romania. The listed countries can enter the Eurozone after fulfilling all relevant obligations. An
exception is Denmark, which does not require compulsory accession under the Maastricht Treaty.

During this period, the agreement on the creation of the European Economic Area (EEA)
became particularly important. It was signed between the European Union and the European Free
Trade Association (EFTA) in May 1992 and entered into force on January 1, 1994. This agreement
extended to the EFTA countries the "four freedoms" - the movement of goods, services, persons and
capital. Thus, the EFTA countries became members of the single internal market of the European
Union. In 1995, three EFTA members - Austria, Finland and Sweden - joined the European Union.
The treaty was rejected because the people of Switzerland voted against it in a referendum on EEA
membership. Three countries Norway, Iceland and Liechtenstein are considered members of EEA.
All the member states of the European Union are members of the EEA.

Since the beginning of the 1990’s, the main direction of the international activity of the
European Union has been the policy of the East. In 1990, the European Council (Council of Europe)
decided to conclude association agreements (European agreements) with the countries of Central and
Eastern Europe. During 1992-1996, this agreement was signed with ten countries: Bulgaria, Hungary,
Latvia, Lithuania, Poland, Romania, Slovakia, Slovenia, Czech Republic and Estonia. The agreement
aims to develop political, economic, cultural and financial cooperation, as well as to gradually move
to the free movement of goods, services, people and capital. In practice, the agreements created the
basis for the inclusion of Central and Eastern European countries into the orbit of European
integration.
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The decision on the possibility of these countries joining the European Union was made by
the European Union summit held in Copenhagen in June 1993. Also, the Council of Europe approved
the membership candidacy criteria at this summit (Copenhagen criteria and requirements).

The Copenhagen criteria [10] were approved by the Council of Europe in Madrid in December
1995, which include:

- The country belongs to the European civilization, regardless of the country's geographical
location;

- Respect the main principles of the European Union Treaty, in particular the principles of
democracy, freedom, human and civil rights and freedoms;

- Ensuring stable operation and development of state and public institutions.

- To be a democratic state and to give guarantees of democracy to its citizens;

- Ensuring the rule of law, respect for human and civil rights, including the protection of
national minorities;

- To have a functioning market economy and a stable financial condition;

- All potential members should adapt their laws to the principles of European law.

In 1994-1996, all of these countries sent official applications to join the European Union. The
process of preparing them to join the European Union lasted more than 10 years. In May 2004, eight
Central and Eastern European countries, as well as Cyprus and Malta, joined the EU.

In 2000, the "Charter of Fundamental Rights of the European Union™ was adopted. [11]. In
the preamble of the Charter, the indivisibility and universality of rights, which form the basis of
human dignity, freedom, equality and solidarity, are emphasized.

Despite the Treaty of Amsterdam and subsequent changes made to it, the member states could
not come to an agreement on the issue of institutional management bodies, and therefore it was
decided to hold a new intergovernmental conference in order to prepare a draft of a document that
provides for radical changes. The conference started in February 2000 and ended on December 11 of
this year in Nice, France. This document was signed on February 26, 2001 and was called the Treaty
of Nice [12] and entered into force on May 1, 2003. A number of documents in the form of minutes
and declarations were attached to this contract. The main ones were the European Union enlargement
and the Charter of the European Court of Justice.

The next stage of the development of the European Union covers the period from 2004 to the
present. Bulgaria and Romania joined the EU in January 2007. On July 1, 2013, Croatia became a
full member of the EU. Thus, there have been seven enlargements in the history of the European
Union.

The European Union's large-scale eastward expansion was made possible by the end of the
Cold War and the collapse of the world's bipolar system. This reality changed the fate not only of
Europe, but of the whole world. It also gave a strong new impetus to the process of globalization. The
liberalization of capital movement, the rapid development of information technologies and the wide
spread of market economy principles have dramatically increased the interdependence of different
countries and regions of the world.

Conclusions. The European Union is undoubtedly the birthplace of economic and political
integration. It has followed a difficult and at the same time successful path in its seventy-two-year
history. The European Union directly stimulated the development of economic integration processes
in other countries of the world. Various assessments and predictions are given by scientists regarding
the prospects of the European Union. Most of them are positive and therefore there are also some
pessimistic views. It should be noted that today the following countries are candidates for joining the
European Union:

eTurkey (1999) (applied in 1987);
eNorth Macedonia (2005);
eMontenegro (2010);
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eSerbia (2019);

eAlbania (2014);

eBosnia and Herzegovina (2022);

eMoldova (2022);

eUkraine (2022).

Apart from these, Georgia (2022) and Kosovo are considered candidates for candidate status.
They can become candidates if they meet the requirements set by the Council of Europe.

In our opinion, the Central Asian countries can implement economic and political integration
in the region, taking a direct example from the European Union.
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